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Abstract

The Comparative Analysis on the Rate of Return to
Post-Secondary Education Between Engineering and
Medical School Graduates

Nakhwan Choi(Yonsei University)
Jungmin Lee(Yonsei University)

This study aims to clarify why medical schools in Korea are very popular in
terms of economic factors. Since most excellent students in high schools have chosen
medical schools instead of science and engineering colleges(S & E), this study
compares the income and costs of the two college graduates in the Occupational
Employment Statistic data.

First, except the first 10 years of education and training period, the lifelong
earning of medical school graduates is much higher than S & E graduates. Because
many of medical graduates become practitioners, middle-aged doctors are able to
earn as much money as they were. Second, going to medical schools is much more
profitable than going to S & E colleges. Considering the marginal benefit as well as
marginal cost of medical school graduates, they annually earn 11.2% more than S &
E graduates. All things considered, medical school is very attractive for high school

students in terms of its stability as well as its profitability.

[key words] rate of return to education, science and engineering college, medical

school, age-earning profile, economics of education



