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<E1> IMF 32 IHESHIGFS)

O F7HA%E dRgRFEAR + A7 345
8o FE FdsE 43T
"Only the recognized direct financial obligations of the government

which are serviced through interest payment and/or redemption
should be inciluded in debt.”

0 BEATE PATE B AAA FAATI ohd
"Government guarantees of the debts of others should be excluded

unless and untill the government is called upon to take over and
service that debt.”

0 FHAF, AYRFALS] LT L nP5EH 5A
(AAA AR e 2¥1F FEA) e F7ETI} opd

"The contingent and actuarial liabilities of govermment insurance
schemes and social security systems are also excluded from the
totals of recognized, fixed-term direct government debt.”

o BHGT AL TIARI obd
"The monetary authorities’ obligations - for currency issues, for
example — are excluded from govermnment debt.”

o Y % A¥e TEFFFLEL AR WA AT
Wetd F719 9 AFE FAARIE obd

"The debts of public enterprises, outside government, would be
excluded, as would the debts of any fmanc:1a1 mnstitution functions
carried out by government.”

o AFEAs YB3t AgE A9 AR R A4
"Like revenue and expenditure, debt should be shown on a

consolidated basis, ecliminating from the totals for a single
government any debt owed by one part of government to another.”
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